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541,070 454,190 298,654 101,516 97,979

(457,908) (374,722) (246,959) (79,769) (69,525)
      

83,162 79,468 51,695 21,747 28,454

(1,674) (3,401) (2,350) (976) (1,792)

(46,156) (26,626) (10,494) (5,429) (14,894)

1,851 (398) (2,023) (848) (401)

161 482 440 321 551

 550 (437) 1,969 9 –
      

37,894 49,088 39,237 14,824 11,918

(2,419) (1,970) (1,726) (1,535) (1,618)
      

35,475 47,118 37,511 13,289 10,300

(10,180) (13,095) (9,887) (3,435) (3,707)
      

25,295 34,023 27,624 9,854 6,593

— 24,949 31,297 26,461 9,441 6,318

— 346 2,726 1,163 413 275
      

25,295 34,023 27,624 9,854 6,593
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64,046 48,070 44,885 47,512 51,811

274,507 202,525 130,995 71,333 53,935

338,553 250,595 175,880 118,845 105,746

257 – 106 508 –

129,074 184,317 152,271 127,053 119,833

129,331 184,317 152,377 127,561 119,833

209,222 55,746 24,143 (6,957) (11,915)

– 10,532 (640) (1,759) (2,172)

 209,222 66,278 23,503 (8,716) (14,087)

338,553 250,595 175,880 118,845 105,746
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PHC

PHC PHC

PHC

PHC

454,200,000 86,900,000 19.1%

541,100,000 PHC

79,500,000 3,700,000 4.7%

83,200,000

17.5% 15.4% PHC

3,400,000 1,700,000

50.8% 1,700,000

26,600,000 19,500,000

73.3% 46,200,000

14,900,000
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34,000,000

8,700,000 25.7% 25,300,000

40 146 36

164

84,600,000

33,600,000

38,500,000

33,000,000 0.6

2.8

2.1 1.1

145,400,000 18,200,000

28 30
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17,452,000 12,216,000

3,000,000

COVID-19

14
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43

14

(Swinburne University of Technology)

34

(Santa Monica College)

67

40
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69

25

35
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43

334

   

+

2366

90

922

1925
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60

(University of Buckingham)

29

29

18

(Chartered 

Governance Institute)
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Cricket Square, Hutchins 

Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman Islands

PHC

79,000,000 0.01

1.30

79,000,000 63,700,000

  

31.0

1.6

3.9

3.3

ERP 2.2

21.4

0.3
  

63.7
  

PHC 5

7 9
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53

(i)

(ii) (iii) (iv) (v) (vi) (vii)

(viii) (ix) (x) (xi)

COVID-19
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4 5

41.5% 15.7%

51.0% 17.0%

5%

16

25



 • 201917

39

22 3

161,600,000

29 30

PHC
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83(3)

84(1)

84(2) 83(3)

3.13
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10 13

38
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571

XV 352

XV 7 8

(2) (1)

    

(3) 239,400,000 (L) 59.85%
(4) 9,120,000 (L) 2.28%

    

1. 400,000,000

2. L

3. Apax Investment Holdings Limited Apax Investment

Apax Investment

4. Megacore Investment Holdings Limited Megacore Investment

Megacore Investment

XV 352

XV 7 8
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336

(2) (1)

    

Apax Investment 3 239,400,000 (L) 59.85%

3 239,400,000 (L) 59.85%

4 239,400,000 (L) 59.85%

Glorycore Investment Holdings 

Limited Glorycore Investment

5 25,200,000 (L) 6.30%

5 25,200,000 (L) 6.30%

6 25,200,000 (L) 6.30%

Perfect Growth Limited 7 21,000,000 (L) 5.25%

Lucky Famous Limited 7 21,000,000 (L) 5.25%

7 21,000,000 (L) 5.25%

7 21,000,000 (L) 5.25%

Blue Coral Resources Limited 

Blue Coral Resources

8 20,280,000 (L) 5.07%

Ms. Grace Cynthia Dewi Widjaja 8 20,280,000 (L) 5.07%

Han Wei Zhong 9 20,280,000 (L) 5.07%
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1. 400,000,000

2. L

3. Apax Investment Apax 

Investment

4. 

5. Glorycore Investment Glorycore 

Investment

6. 

7. Lucky Famous Limited Lucky Famous Limited

GEM 8100 75% Lucky Famous 

Limited

8. Blue Coral Resources Grace Cynthia Dewi Widjaja Grace Cynthia 

Dewi Widjaja Blue Coral Resources

9.  Han Wei Zhong Grace Cynthia Dewi Widjaja Grace Cynthia Dewi Widjaja

336

17

1. 
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2. 

(a) 

(b) 

10%

(c) 

(d) 

3. 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) (a) (c)
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4. 

10% 40,000,000

(a) 

10%

(b) 

(c) 

30%

40,000,000 10%

5. 

12

1%

12

1%
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6. 

10

(a) 

(b) 

(c) 

(d) 

7. 

12

(a) 0.1%

(b) 5,000,000

(c) 
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8. 

28

28

1.00

9. 

10. 
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11. 

1.00

12. 

(a) 

(b) 

(c) 

13. 

(i) 

28

(ii) 

(iii) 

(iv) 

(a) 

12
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(b) 

(c) 

(d) 

(i) 

10

(ii) 

(iii) 
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(e) 

14. 

15. 

10

16. 

(a) 

(b) 

(c) 13.

(d) 
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(e) (d) 13.

(f) 

17. 

(a) 

(b) 

(c) 

(a) 

(b) 

(c) 

(d) 17

(e) 
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18. 

(a) 

(b) 

(c) 

19. 

20. 

21. 

(i)

(ii) 17.03

(iii)

(iv)
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14A 14A

I

I I

30

 I I 51% 49%
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I

     

23,175 84,373 96,570 20,802
     

    

97,000 97,000 97,000
    

(i) I (ii)
(iii)

I

  

42,126
  

5.0%
14A.35 14A.36 14A.49 14A.68 14A.71

14A.55

(i) 

(ii) 

(iii) 
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(i) 

(ii) 

(iii) 

(iv) 

36 14A

14A

14A

164(1)

622

36 47
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COVID-19 COVID-19
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14

 

.
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3.10(1) 3.10(2)

 

3.10A  

3.13 3.13
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A B

A B

A B

A B

A B

A B

A B
  

A: 

B:  

A.2.1

A.2.1
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84(1)
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1/1

1/1

1/1

1/1

1/1

1/1

1/1
  

10
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1. 

2. 

3. 

4. 

5. 

 

1. 

2. 

3. 
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1.  

2. 

3. 

4. 

5. 

(1)

(2)

(1) (4)



 • 201943

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 13.68



 • 2019 44

10 13

  

1,000,000 9
  

51 52
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4,420,000

1,470,000
  

3.29 15

(www.tlpile.com)
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21

 cindy.chan@tlpile.com

 +86 0513 6895 1777 +852 3499 1499
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53 116

• 

• 

• 

• 

• 
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3.10

4.1.3 5

21

1,000,000

124,000,000 1,900,000
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• 

• 

• 

• 

• 

• 



 • 2019 52



 • 201953

    

7 541,070 454,190
8 (457,908) (374,722)

    

83,162 79,468
8 (1,674) (3,401)
8 (46,156) (26,626)
8 1,851 (398)

10 161 482
11 550 (437)

    

37,894 49,088
12 (2,419) (1,970)

    

35,475 47,118
13 (10,180) (13,095)

    

25,295 34,023
    

24,949 31,297
346 2,726

    

25,295 34,023
    

25,295 34,023

(1,701) (3,248)
    

23,594 30,775
    

23,248 28,049
346 2,726

    

23,594 30,775
    

14 0.08 0.10
    

59 116



 • 2019 54

    

16 50,327 33,410

17 121 155

18 12,505 12,511

31 1,093 1,994
    

64,046 48,070
    

20 18,793 29,044

21 167,730 138,505

23 3,431 1,410

22 84,553 33,566
    

274,507 202,525
    

338,553 250,595
    

25 3,584 –

25 161,574 –

26 (19,315) 13,833

63,379 41,913
    

209,222 55,746

– 10,532
    

209,222 66,278
    

24 257 –
    



 • 201955

    

28 81,312 65,455

29 1,216 71,865

7(b) 5,853 5,953

2,155 7,976

30 38,500 33,000

27 – 68

24 38 –
    

129,074 184,317
    

129,331 184,317
    

338,553 250,595
    

59 116

53 116



 • 2019 56

 

25 26
         

– – 9,841 14,302 24,143 (640) 23,503

– – – 31,297 31,297 2,726 34,023

– – (3,248) – (3,248) – (3,248)
         

– – (3,248) 31,297 28,049 2,726 30,775
         

35(a) – – 3,554 – 3,554 8,446 12,000

– – 3,686 (3,686) – – –
         

– – 7,240 (3,686) 3,554 8,446 12,000
         

– – 13,833 41,913 55,746 10,532 66,278
         



 • 201957

 

25 26
         

– – 13,833 41,913 55,746 10,532 66,278

– – – 24,949 24,949 346 25,295

– – (1,701) – (1,701) – (1,701)
         

– – (1,701) 24,949 23,248 346 23,594
         

35(b) – – (14,373) – (14,373) (10,878) (25,251)

1.2(f)  

26(b) 170 70,555 (70,725) – – – –

25(a) 12 17,142 – – 17,154 – 17,154

25(c) 710 91,844 – – 92,554 – 92,554

25(b) 2,692 (2,692) – – – – –

– (15,275) – (15,275) – (15,275)

26(c) – – 50,168 – 50,168 – 50,168

– – 3,483 (3,483) – – –
         

3,584 161,574 (31,447) (3,483) 130,228 (10,878) 119,350
         

3,584 161,574 (19,315) 63,379 209,222 – 209,222
         

59 116
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33 38,202 30,665
(15,100) (10,553)

    

23,102 20,112
    

(21,933) (6,736)
– (157)

(706) (732)
380 55

    

(22,259) (7,570)
    

9,969 5,225
30,450 (11,860)

– (23)
(14,339) (3,725)
63,800 42,000

(58,300) (34,000)
35(a) – 12,000

– (44)
(2,795) (2,215)

25(a) 17,154 –
35(b) (25,251) –

(470) (386)
92,554 –

    

51,872 6,972
    

51,120 19,514
33,566 14,078

(133) (26)
    

84,553 33,566
    

59 116
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1 
1.1 

22 3

Cricket Square, Hutchins Drive, P.O. 

Box 2681, Grand Cayman, KY1-1111, Cayman Islands

PHC

1.2 

(a) 

13,249,998 12,000,000

2,208,333 2,000,000

(b) 

100 9,900,000

7,900,200 831,600 300,960 99,000 99,000 669,240

Grace Cynthia Dewi Widjaja
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1 
1.2 

(c) 15,900,000

8,400

Andre Widjaja

Grace Cynthia Dewi Widjaja

(d) 380,000 38,000,000

0.01 0.01

0.01

Grace Cynthia Dewi 

Widjaja 7,979 840 304

100 100 676

Grace Cynthia Dewi Widjaja 79.8%

8.4% 3.04% 1% 1% 6.76%

(e) Tailam Investment Holdings Ltd. Tailam Investment Holdings

50,000 50,000 1

1

Tailam Investment Holdings

(f) Tailam Investment Holdings

Grace Cynthia Dewi Widjaja

(d) 19,990,000
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2 

3 
3.1 

622

5

(i) 

• 16

• 9

• 28

• 

• 19

• 23

• 1 8
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3 
3.1 

(i) 

16

3(ii)

(ii) 

   

17 (ii)

(ii)

1

8 (ii)

3 (ii)
   

(iii) 

16

1,046,000

16

16
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3 
3.1 

(iii) 

16

16 17

6.61%

  

1,046

(279)
  

 767
  

654
  

 

654
  

397

257
  

654
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3 
3.1 

(iii) 

  

12,511

1,170

54
  

13,735
  

• 13,735,000

• 52,000

• 654,000

16

• 

• 

• 12

• 

• 
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3 
3.1 

(iii) 

17 4

(iv) 

3.2 

3.2.1 

• 

• 

• 

• 

• 
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3 
3.2 

3.2.1 

• 

• 

• 

3.2.2 
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3 
3.3 

3.4 

(a) 

(b) 

(c) 

i. 

ii. 

iii. 
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3 
3.5 

  10-20

  4

  3-10

  5-10
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3 
3.6 

(i) 

(ii) 

• 

• 

• 

• 

• 

• 

3.7 

50

3.8 
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3 
3.9 

3.9.1 

• 

• 

19

3.9.2 

• 



 • 201971

3 
3.9 

3.9.2 

• 

• 

3.10 

9
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3 
3.11 

3.12 

3.13 

3.14 

3.15 
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3 
3.16 

12

3.17 

3.18 

(a) 
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3 
3.18 

(b) 

(c) 



 • 201975

3 
3.19 

(a) 

(b) 

(c) 

(a) (b)

37

12

(d) 
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3 
3.20 

3.21 

PHC

PHC

3.22 

3.23 



 • 201977

3 
3.23 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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3 
3.24 

4 
4.1 

4.1.1 

4.1.2 

100

448,000

336,000

4.1.3 

9
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4 
4.1 

4.1.3 

21

9

        

0% 1% 7% 64% 100% 100%

56,612 62,712 4,190 39 11 – 123,564

– (628) (293) (25) (11) – (957)
        

56,612 62,084 3,897 14 – – 122,607
        

1% 3% 13% 40% 100% 100%

65,025 54,506 1,984 2,162 380 – 124,057

(650) (1,635) (258) (866) (380) – (3,789)
        

64,375 52,871 1,726 1,296 – – 120,268
        



 • 2019 80

4 
4.1 

4.1.3 

30

4.1.4 

12

  

38,500

(*) 76,965

1,216

295
  

116,976
  

33,000

(*) 59,741

71,865

71
  

164,677
  

* 



 • 201981

4 
4.2 

   

38,500 33,000

295 –

1,216 71,865

22 (84,553) (33,566)

23 (3,431) (1,410)
   

(47,973) 69,889
   

209,222 66,278
   

105%
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5 

(a) 

21

(b) 

6 

PHC
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7 
(a) 

   

PHC 255,990 233,318

285,080 220,872
   

541,070 454,190
   

(b) 

   

5,853 5,953
   

(i) 

21(a)
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7 
(b) 

(ii) 

   

5,953 5,756
   

(iii) 

(iv) 

(c) 10%

   

A 54,326

B 84,811 77,943

C 53,188
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8 

   

416,371 344,694

12,371 3,466

12,257 10,143

11,639 11,755

9 8,268 8,455

6,509 5,641

5,572 4,369

5,037 474

2,421 2,320

2,242 1,274

2,183 1,849

1,470 –

1,390 1,163

– (107)

) (1,851) 398

14,891 5,487

3,117 3,766
   

503,887 405,147
   

9 

   

6,495 6,714

(a) 109 214

1,664 1,527
   

8,268 8,455
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9 
(a) 

(b) 

38

   

1,267 1,247
   

   

1,000,000 3 3
   

10 



 • 201987

11 

   

550 –

190 (540)

(190) 103
   

550 (437)
   

12 

   

376 245
   

(2,752) (2,189)

(43) (26)
   

(2,795) (2,215)
   

(2,419) (1,970)
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13 

   

9,279 13,273
– 106

   

9,279 13,379
31

901 (178)
– (106)

   

901 (284)
   

10,180 13,095
   

   

35,475 47,118
   

9,679 12,020

2,721 1,015
724 60

(2,944) –
   

10,180 13,095
   

29% 28%
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13 

25%

150%

150% 175%

10%

5%

8,939,000 6,482,000

14 

   

24,949 31,297

319,255 300,000

0.08 0.10
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15 

       

Tailam Investment Holdings 50,000 100%

100,000 100% 100%

(a)

55,000,000

100% 92.35%

PHC

(b) 50,000,000

100%

       

(a) 

(b) 
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16 

       

10,904 804 306 18,138 3,258 33,410

7,652 – 620 1,652 12,007 21,933

12,603 – – 1,470 (14,073) –

(154) – – (36) – (190)

(1,010) (323) (125) (3,368) – (4,826)
       

29,995 481 801 17,858 1,192 50,327
       

35,007 1,739 1,149 35,365 1,192 74,452

(5,012) (1,258) (348) (17,507) – (24,125)
       

29,995 481 801 17,858 1,192 50,327
       

11,933 456 254 18,187 161 30,991

– 592 135 3,042 3,313 7,082

216 – – – (216) –

(515) – – (80) – (595)

(730) (244) (83) (3,011) – (4,068)
       

10,904 804 306 18,138 3,258 33,410
       

14,980 1,739 529 34,196 3,258 54,702

(4,076) (935) (223) (15,287) – (20,521)

– – – (771) – (771)
       

10,904 804 306 18,138 3,258 33,410
       



 • 2019 92

16 

   

3,905 3,614

871 404

50 50
   

4,826 4,068
   

(a) 17,452,000 5,619,000

30

(b) 12,196,000 163,000

76,000 158,000

(c) 

27

   

– 591

– (73)
   

– 518
   



 • 201993

17 

  

155

(34)
  

121
  

268

(147)
  

121
  

11

157

(13)
  

155
  

268

(113)
  

155
  

   

34 13
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18 

    

12,511 – 12,511
16 3.1(i) – 706 706

(294) (418) (712)
    

12,217 288 12,505
    

14,429 706 15,135
(2,212) (418) (2,630)

    

12,217 288 12,505
    

12,067 – 12,067
732 – 732

(288) – (288)
    

12,511 – 12,511
    

14,429 – 14,429
(1,918) – (1,918)

    

12,511 – 12,511
    

   

712 288
   

(a) 12,217,000 12,511,000

30



 • 201995

19 

   

160,239 127,622

84,553 33,566

3,431 1,410
   

248,223 162,598
   

38,500 33,000

295 –

76,965 59,741

1,216 71,865

– 68
   

116,976 164,674
   

20 

   

13,466 11,346

5,327 17,698
   

18,793 29,044
   

(a) 416,762,000

338,178,000 11,980,000

9,982,000



 • 2019 96

21 

   

(a)

123,564 124,057

(957) (3,789)
   

122,607 120,268
   

(b) 19,230 –

1,206 823
   

(101) (81)
   

20,335 742
   

7,491 10,883
   

17,297 6,612
   

167,730 138,505
   

(a) 

(i) 

(ii) 

(iii) 



 • 201997

21 
(a) 

   

56,612 65,025

62,712 54,506

4,190 1,984

39 2,162

11 380
   

123,564 124,057
   

9

   

0% 1%

1% 3%

7% 13%

64% 40%

100% 100%
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21 
(a) 

   

3,789 3,631

(1,871) 393

(961) (235)
   

957 3,789
   

   

81 76

20 5
   

101 81
   

(b) 



 • 201999

22 

   

24,591 32,992

59,962 574
   

84,553 33,566
   

23 
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(a) 

16

    

12,217 12,511 –
261 1,170 –

27 54 –
    

12,505 13,735 –
    

    

38 397 –
257 257 –

    

295 654 –
    

(b) 

  

863
43

186
  

470,000
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1,000,000,000

10,000 100 – – –

1.2(f) 19,990,000 199,900 170 70,555 70,725

(a) 1,400,000 14,000 12 17,142 17,154

(b) 299,600,000 2,996,000 2,692 (2,692) –

(c) 79,000,000 790,000 710 91,844 92,554

– – – (15,275) (15,275)
      

400,000,000 4,000,000 3,584 161,574 165,158
      

(a) 1,400,000

17,154,000 12,000 17,142,000

(b) 

2,692,000 299,600,000

(c) 1.3 79,000,000

0.01
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(a)
     

7,464 (5,601) 11,970 13,833

– (1,701) – (1,701)

1.2(a) 35(b) – – (14,373) (14,373)

(b) – – (70,725) (70,725)

(c) – – 50,168 50,168

(a) 3,483 – – 3,483
     

10,947 (7,302) (22,960) (19,315)
     

3,778 (2,353) 8,416 9,841

(a) 3,686 – – 3,686

– (3,248) – (3,248)

35(a) – – 3,554 3,554
     

7,464 (5,601) 11,970 13,833
     

(a) 

10% 50%

(b) 70,725,000 1.2(f)

(c) 

50,168,000
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– 71

– (3)
   

– 68
   

– 68
   

   

– 68
   

518,000

6.47% 7.46%
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(a)

72,700 54,420
   

670 861
   

2,684 3,606

1,695 3,050

1,663 2,108

1,470 –

430 1,410
   

81,312 65,455
   

(a) 

   

28,490 26,184

28,646 26,064

14,956 804

290 605

318 763
   

72,700 54,420
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71,865 62,252

9,969 5,225

(30,450) (11,860)

(50,168) 3,305

– 12,943
   

1,216 71,865
   

   

– 12,966

– –

– (23)

– –

– (12,943)
   

– –
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(a) 25,000 25,000

(b) 5,500 8,000

(c) 3,000 –

5,000 –
   

38,500 33,000
   

(a) 22,000,000

16(a) 18(a)

3,000,000

16(a)

(b) 5,500,000

(c) 3,000,000 23

(d) 

(e) 

(f) 
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12 193 442

12 900 1,552
   

1,093 1,994
   

        

927 27 516 193 153 (106) 1,710

40 (27) (74) – 239 106 284
        

967 – 442 193 392 – 1,994

(461) – (249) (193) 2 – (901)
        

506 – 193 – 394 – 1,093
        

32 
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35,475 47,118

4,826 4,068

34 13

712 288

2,795 2,215

(1,851) 398

– (107)

(190) 540
   

41,801 54,533
   

(2,021) 590

10,251 1,955

(29,225) (51,553)

17,496 24,943

(100) 197
   

38,202 30,665
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(a) 

   

84,553 33,566

3,431 1,410

(1,216) (71,865)

(38,500) (33,000)

(295) –
   

47,973 (69,889)
   

        

14,078 2,000 (62,252) (12,966) (25,000) – (84,140)

19,488 (590) 6,635 23 (8,000) – 17,556

(i) – – (3,305) – – – (3,305)

– – (12,943) 12,943 – – –
        

33,566 1,410 (71,865) – (33,000) – (69,889)
        

33,566 1,410 (71,865) – (33,000) – (69,889)

50,987 2,021 20,481 – (5,500) 470 68,459

(i) – – 50,168 – – (765) 49,403
        

84,553 3,431 (1,216) – (38,500) (295) 47,973
        

(i) 
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(a) 

   

– 4,550
   

35 
(a) 12,000,000

2,000,000 1 8,446,000

3,554,000

(b) 25,251,000 7.65%

10,878,000 14,373,000

36 
(a) 

  

(i)
  

(i) 
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(b) 

(c) 

   

1,629 1,297
   

(d) 

   

1,216 71,865
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COVID-19

COVID-19

COVID-19
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(a) 

      

– 439 – – 439

– 397 41 12 450

– 246 – – 246
      

– 1,082 41 12 1,135
      

– 201 – – 201
      

– 4 – – 4

– 4 – – 4

– 3 – – 3
      

– 11 – – 11
      

– 1,294 41 12 1,347
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(a) 

      

– 256 40 39 335

– 256 41 41 338

– 169 – – 169
      

– 681 81 80 842
      

– 146 – – 146
      

– 827 81 80 988
      

(b) 

(a)

(c) 

(d) 
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(a) 

   

15 70,725

20,467
   

91,192
   

19,230

53,854
   

73,084
   

164,276
   

(b) 3,584

(b) 161,574

(b) (882)
   

164,276
   

164,276
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(b) 

     

– – – –

– – (882) (882)
     

170 70,555 – 70,725

12 17,142 – 17,154

710 91,844 – 92,554

2,692 (2,692) – –

– (15,275) – (15,275)
     

3,584 161,574 (882) 164,276
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